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MM/DD/YY

A. REGISTRANT IDENT[FICE—!ION B

NAME OF BROKER-DEALER:

Philadelphia Corporation For Investment Services

OFFICIAL USE ONLY

o "FIBM‘ISDE' NO.'
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No ) IR
1650 Market Street = Suite 3050 : N
(No. and.Sueet)
Philadelphia . © PA 19103
(City) _ (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Kathleen D. Hartung

(215) 419-6407

(Area Code — Tedephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

KPMG LLP :
' (Name — of individual, siaie last, firs:, muddie name)
1601 Market Street : Philadelphia : PA 19103
Zip Code)

(Address) ) - {Cuy) (State)

CHECK ONE: '
: 3 Centified Public Accountant | | EROCESSED A

Z Public Accountant
D Accountant not resident in United Slatcs or any of its possessions. 4\ SEP 0 5 7—““3
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FOR OFFICIAL USE ONLY
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*Claims for exempiion from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

¢

I, o Kathleen D. Hartung = ] ., swear (or afﬁrm)thax to the

best of my knowledge and belief the accompanying financial statement and supporting §cheduls pertaining to the firm of
Philadelphia Corporaton For Investment Services , B A ,‘, a2 of
June 23 . BX_2003 -are true and o and oorrect I furtha swear (or afﬁrm) -that nelther the company

nor any partner, propnctor. principal officer or dlrector has any proprietary interest in.any account: clasnﬁed soley as that of
a customer, except as follows

NGTARIAL SEAL - @/ //M_)

FREDERICK A. BLUEFELD. Notary Public
Tredyifrin Twp.. Chester County.

"VIyCommxssmn Expires Oct: 4, 2004 . | S Chief I‘inancial Officer & Vice President
- Title
)/7466/% uO/Z‘—/&&we/( é{
Notary Pubbc

This report** contains (check all apphmblc boxes)

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statemnment of Income (Loss).

(d) Statement of Changes in Financial Conditon.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capua]

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computaton for Determination of Reserve chuu'mcms Pursuant to Rule 15c¢3-3.

() Information Relatng 10 “the Possession or contro! Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropniate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determuination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

HYA(k) A Reconciliation between the audited and unaudited Statements of Financial Condmon with respect to mcthods of con-

solidation.

¥ () An Oath or Affirmation.

N/ A(m)A copy of the SIPC Supplcmcmal Report.

X (n) A repon describing any mat:na] inadequacies found to exist or found to have existed since the date of the previous audn

ghalal=lol=Te ute o=

**For conditions of confidential treatment of certain portions of ths Siling, see section 240.17a-5(e)(3).
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~ OMB APPROVAL
OMB Number: 3235-0123

UNITED STATES Exgires:'Sep!amber 30, 1998
SECURIT]ES AND EXCHANGE COMMISSION . |Estimated average burden
' Washington, D.C. 20549 - hours per tesponse . . . 12.00

FOCUS REPORT

(Financlal and Operational Combined Uniform Single Repart) .

PART Il =

(Please read instructions before preparing Form)

‘ Thls rapart s baing mad purSuanl 1o (Check Apphcable Block{s):

o 1) Rule 17eS(a)  aRmievesm [ @] 3 ute 7a1 [Te]
- A o 4) Speclal raquest by designated examining authority | |18 | 5) Other
B 'NA_'ME OF BROKER-DEALER - SEC F[LE NO.
R o 8-31934 ml
Philadelphia Corporation For Investment Services [13] FIRM LD. NO. :
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Bax Noj 11-015275 [1s]
' ' S FOR PERIOD BEGINNING (MMIDDIYY)
1650 Market Street Suite 3050 - - ~ [20] 06/29/02 7]
. * (No.and Streel] e i o o s ?4
. Vo L e S o ANDENDING MMIDDYYW
. Philadethia |21 l . PA . ]22] . 19103 | 23.] S 06/2’2/03" [33] |
. oo (G _ i " (State] ‘ @p Code) . ' .
- NAME AND TELEPHONE NUMBER. OF PERSON TO CONTACT IN REGARD TO THIS REPORT . (Area Code)—Talephqne Na.
- . Kathleen D. Hartung (0] (215) 419-6407. {a1]
- NAME(S) OF SUBSIDIAHIES OR AFFILIATES CONSOLIDATED iN TH!S REPOHT ) : _ OFFICIAL USE J—
. 32 ' 33
— 34 o . 35
— 36 37 ] .
o 38 ' |

L —

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO ‘
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT ' : [ Te]

_ EXECUTION:

The reglstramlbroker or dealer submitting this Fomn and its attachments and the person(s} -
by whom it is executed rapresent haraeby that all information contained therein is true, cor-
rect and camplats. it is understood that all required {tems, statements, and schedules are
considered intagral parts of this Farm and that the submission of any amendment represents
that all unamended ({tems, statements and schedules remain true, correct and complete
as previously submitted. .

Dated the Jﬂ ) day of __QQLM___ ‘T?:_ﬁ_m;

Ma_nual signatures of:
1)

Principal Executive 0"3 an Partner ..
Czp{/ap:;ﬂw

Pripcipal Financial Officer or Partner

3

Principal Operations Officer or Partner

ATTENTION—Intantional misstatements or omissions of facts consti-
tute Federal Criminal Violatijons. (See 18 U.S.C. 1001 and 15 U.S.C. 78f(a))

.ﬂotuth( stsons who are to respand to the collection of informatio ’ ‘
contaioed I’:v this form are oot cequired to cespond ualess t‘bt fou: 'di:plnus SEC 1695 (10'91) 1.0f 28
a currently vallid O9MMNE conrrol numbac.




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNT ANT whase oplnlon is contained In this Repon
NAME (lf individual, etata last, first, middie name)

C-ADDRESS . . A '
' 1601 Market Street [77] Philadelphia [7] PA - @ 19103 Gl
: Numbsr and Straal ) City . State Zip Code
CHECK ONE S
KlCarified Putiic Accountant FOR SEC USE
[ pubtic Accountant ’
[ Accountant not resident In United States
or any of lts poaaass!ona
DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY
WORK LOCATION | REPOAT DATE | DOC.SEQ.NO. | CARD
, o MMMDONY :
] Lst | [s2] (s -
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FINANCIAL AND OPERATIONAL .%?n“ﬁ'."“’ UNIFORM SINGLE REPORT

?ROKEH OR DEALER Philadelphia Corporation For Investment Svcs

N2 N Jl.l

1o BN .« et e
- 2 Cash segregated in comphanca with federal -
and other regulations ..... elarecerranaans

3. Receivable from hrokers or dealers and
clsaring organizations:
A. Falled to dallver:
1. includabis in “Formula for Researve

Raquirements”. .. ................ e
2. 0ther....covvenninnen.. e

B. Securities borrowed:

. 1. Includable in *Farula. for Ressrve e

Hequurements

C. Omnibus accounts: - :
1. Includable in "Formuia for Reserve

Requiraments"” ............. .ottt .

D. Clearing organizatians:
. 1. Includable In “Formula for Reserva

Requirements™. ............coiveunns

E.Other............. P PR,
4. Racaivablas from customers:

A. Securities accounts:

1. Cash and.fully sacured accounts ......

2. Partly secured accoumts .......... e

3. Unsacured 8CCOUNTS ... .covcvcrecnnns

8. Commodity aCCOUMS . ... vevrerenreans . e

C. Allowance far doubtful accaunts .........

5. Recalvables fram non-customars:
_A. Cash and fully secured accounts.........
B. Partly securad and unsecured accounts . ..

6. Securities purchased under agreaments
oressll ... et

-7. Sacuritles and spot commaodliles dwned,

at market value;
A. Bankers acceptancss, certificates of

deposit and commercial paper...........

8. U.S. and Canadian govemmem

obllgations ... .. ... .. e.iii e

C. State and municipai gavernment

obhqauans ...........................
D. Corporate obligalions ..........c........

STATEMENT OF FINANCIAL CONDITION

06/27/03 [

es of (MMMDONY) _
SEC FILE NO.___8=31934 08
‘ Consolidated |___ | | 188
I Unconsoudated T }ﬂ 189
~ ASSETS |
Allowable Non-Aliowable - : Total o
53,558 {200 ] 5 53,558 [71s0]
1,135 [2w] ' 1,135 [780]
220 7 .
230 [0]
240 Sy
260 780
280 .
270 760
{ 280
747,944 | 280 . 242,944 [aaa
300 | § Isso {V ____ 810
310
320 560
570
330 580 :
) 33 | )] 680 [e2]
340
aso [ 600 | [e30 I,

605 faa0

OMIT PENNIES

SEC 1695 3 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER  phijadelphia Corp. For Invt. Svcs

as of

06/27/03

STATEMENT OF FINANCIAL CONDITION

ASBETS
~ Allowable
—r

E. Stocks 80d WAMAME ....il.....u... L § 9.900 {410
C B OPHONS <ot _, ] 420
G AIEQe ...l i e, v “ 422
H. Other 88CUMIES & . v.\e'nenreenneneeens 1,046,044 | 424
I. Spart commodities ....... eerenieeen 430
8. Securitles’ owneq not readily marke(able '
. A AtCost. [30]

Nohallowa’bla '

$

Total

1,055,944  [as0 |

[sea]

Q. Other mvestments not readily marketablf;__l
140

8. At astimated fairvalue ................. .

870

10Q.. Securitles bormawed under subordination

agreaments and partners’ Indlvidual and capi-
tal securities accounts at markst valu&

- A Exempted . ) . )
. securttes ...$_____. . - 150_ :
8. omer.-..'..'-..s IR I |- B }

!

11. Seécured demand nates-
markat value of collateral:

A. Exempted
..aecurities ... §. 170
B. Other....... s : 180 470

[em0 ]

m .

12. Membarships {n exchanges:

A. Owned, 8t market
value ....... $

B.Owned 8t Cost .......covvuunnnnn eeaee

o]

C. Centrbuted for usa of company, Y
at market value........... eeas e ) . "

[és] .

o0 ]

13. faveatment In end racalvables from affiliatas,
subsidiarias and assoclated partnerships .. ...

g

[e0]Y

910

" 14. Property, fumiture, equipment, lsagehold

improvements and tighta undar leasa
agresments:

At tost {net of accumulated depreclatton

and amortizatien} .. ..... ... ... ..o ..n,

56,678

[es0 |

56,678 [ea]

15. Other Assats:
A. Dividends and interest receivable. . .......

g g

800

B. Fres hIpMents . ...........cooouen.s R ‘ 1

700

C. Loans and adqvances

710

D. Miscallansous. .. ............ i, ! 345,000

107,394

120

452,394 [83%

BB

164,077

140

| &

1,862,653 | 840 |

16. TOTAL ASSETS ..o nnens s____l.._6.28 281

OMIT PENNIES

' SEC 1695 50128



I

FINANCIAL AND OPERATIONAL gp?ﬂh'?'al%NED UNIFORM SINGLE REPORT -

BROKER OR DEALER Philadelphia Corp. For Invts. Svcs. asof__ 06/2F/03
STATEMENT OF FINANCIAL CONRITION
" LIABILITIES AND OWNERSHIP EQUITY
‘ . Al - Nan-Al. 4
Liabilitles - Liabilitlas® Liahlitfles* Total’
17. Bank loans-payable:
" A. Includable In “Formula far Raserve : ‘ :
Raquiremanta” .......cooicvuieeennonn. S_ 1030} ¢ Jead| s 1450
B.Ohereeveen... e 11040 ¢ 1250 1470
18. Securitles sold under repurchase agrasment 280 1480
19. Payable to braksrs or dealers and
clearing organizations:
A. Falled to raceiva: ‘
1. Includable In "Formula for Resarve —
Requiramenta”......... teeaae eaens 1060 1270 1480
2 Other.....o.vvnennnn. SRR - 1080 1280 _| 1600
a Securltles loanad: o . L R '
' 1: Includable In “Formule for Reseva - — . - iy
- ROQUIMGMIENLE™ . ... cevrseeeneneen 1070 S 1610
R Y SOP ! 1080 [1280] . 1620
C. Omnlbus accounts:
1. includable in “Formula for Reserve '
ReqUINBMENIE ™ ... . oreeeernnnes, 1080 ‘ 1530
2 OMBL. e eeeeaeeenennns 10081 | 1300 | 1640
D. Claaring organizations:
1. Includable In “Farmula for Rasarve
Requimments”. . .....o.ievnanenaann. : 1100 1660
2 OthEl. e e e 1108 1310 1580 | -
[ o1 O B S 1110 1320 1670
20. Payable 1o customers:
A Secudﬂﬂs accaunts-inc frae cr . .
o ums-including frae ﬁ;@ (@] 7 T
8. G,ommodnies BOCOUME . .vvnennerennenns ! 1130 {1330 1690
21. Payable to non customers: .
A. SBEUNBS BOCOUMIS -« e vn e vnnnnseneaans 1140 1340 1600
‘8. Commoditias accounts ......... enn ' 1160 1350 1610
22, Securitias soid not yat purchased at market
kel 5] [1aac] 1220
23. Accounts payahle and accured (labllitles
and expanses:
A Drafts payable .................ccen... 1160 , 1630
B. ACCOUNLS Payable........o.vuvvvrennn-- ' 170 , : 1640
C. Income axes payable . ......c........... 49,237 {1180 1 49,237 1880
0. Dererréd INCOMB LAXeS o v oveeeeeanennnn : . -'. {1370} 1880
€. Accruad expenses-and ather liabifitles ... 53,041 1m0 . : 53,041 |1670
F.Omter.......0......... e e A 28,654 11200 {1280} 28,654 |1680

F'Biruka'rs or Dealers elacting the altsmative net capital requlrerneni method need not compieta these calumns.

OMIT PENNIES

SEC 1695 7 of28



FINANCIAL AND OPERATIONAL ngWNED‘ UNIFORM SINGLE REPORT

T4,

“Brokers or Dealers electing the altamative net capital raquiremant method need not compiete lhess calumns.

BROKER OR DEALER Philadelphia Corp. For Invt. Svcs. “as of 06/27/03 -
STATEMENT OF FINANCIAL COND!T}ON
LIABILITIES AND owneasm# EQUITY (continued)
o Al " Non-All
Llabmue's Liabliities* Liahliltles* Total
24, Notes and mortgages payab!e . .
A URBBCUMEE o ieevie it e e an e S 1210 5 1680
B Secured ....e.eiiiiiennnn. e X 211 ] 1580 | 1700
25. Liabfiities subordinated o claims ' o
’ of general creditors: .
A. Cash DOMOWINGS: .....covveverecnroneas 1400 [ 1710 |
1. from outsiders J § Eﬂ :
.2 Includes equity subordingtion (15¢3-1(d))
of.... $ : " ‘
8. Securities horrowings, at market value .. .. _JW . |1720|
- from outsiders _ § 1960 R R
c Pursuant 10 secured demand nola P : C '
. collateral agreemants:......... ... SRR 5 w2l _[1ra0]
1. trom outsiders  §. [1000]
2 lncludes equity subordination (15c3—1(d)
of.... $ o
D. Exchange memberships contributed for .
use of company, at market value ......... ! [1a30] [17a0]
£ Accounts and ather borrowings nat —
qualifled for nat capital purpases ........ ' 1220 1440 1750
%. TOTAL UABILITIES ... eenenee . s 130,932 Juam) 5 1450 § 130,932 [a7s0
_ Gwnership Equi .
27. SOI8 PIOPABIQMBINP . oo\ v\ vt iseee et eens saeta e n et ez e, s 1770
28 Partnership-limited parnars. ..... Ciereenn $ L[ U : 1780
28. Corporation: )
A. PrOIBITBU SI0CK . . o« o e et eee e e e et e e et e e m et as e ae tmee e e e tas et anee e e e e aeeans : 1701
8. COMMON BIOCK . . ..t veceeercrenrecennrearsorannn et PRTO e ] 7 _10]1782
C. AGGHIONG! PRIGHN CAPHAL . -« -+ e ee s e eee e e s e e e e e e e e e e e e e 348,894 | 1703
D. Relained BAMINGS ... eunvuneeunrenneeannennans e e 1,382,817} 1704
[ S O SO 1,731,721 {1785
F. 1885 CapItal STOCK IN IMBESUIY . -« v nceeninran e e inianeeetaeaseas et i e s eeanaaeaneenanen { 1788
30, TOTAL OWNERSHIP EQUITY -« e n v eneeeeee et et e e e s 1,731,721 100
TOTAL LIABILITIES AND OWNERSHIP EQUITY ... ..t onnemeeaneeeem i e $ 1,862,653 [1810]

OMIT PENNIES

SEC 1695 90of 28
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FINANC!AL AND OPERATIONAL I’CI?R%BI‘INED UNIFORM SINGLE REPORT

_06/27/03

I’BROKER OR DEALER Philadelphia Corp. For Invt. Sves . .~ asof

COMPUTATION OF NET CAPITAL |

1 Total ownership equily from smemam of Financial Canditlen - item ,1500)
2. Deduct: Gwnerahip equity not aliowable for Net Capital :
- 3. Tatal awnership eqully quaxmed for Nat Caplial

..............................
DR R R R R R L R I R IR I Y

.....................................................

s 1,731,721 [seeq]

(. L)
1,731,721 -|ss00

4. Add:
A Liabilities subordinated 1 claima of genera! credltora allowabfe In oomputatlon of net capltal ........... . 13620
B. Other (deductions) OF AUOWELIE CLOAIE (LIBT  »~ -« cenemeeeemneereneeemneseesinsenneeannnes ey {3525
5. Total capltal and altowable subordinated HabHItIBS ..., ooevnroeneenrnreennnnnnnn. eeieeeteieeeeaaan, $ 3530
8. Deductions and/or charges: )
A. Total nonallowahle asaats from - -
. Statament of Financlal Condition (Nates Band C. ... .ovevevereennen.... $ 164,072 [seag]
1. Additional charges for ¢ rs* .
' non«customam‘gsequritymm and ............................. $ Y
2. Additional charges for-custamers® and ‘ :
non-customers' commadity accounts . ......... .. e : :::g
8. Aged fall-todalivar. ... ... .oie e .
1. Number of MOMB e | R _[3450]
C. Aped short secufity dllferencea -less . e ] R
’ rssaweof e ietvaeenper et $ 3 v ‘WO n . i Iml
number of 1ems. ......c....... i B : __13470 o
D. Secured demand nota deficiancy .. .......covveeurenn. e [ass0]
E. Commodity futuras contracts and spat commoditias . ‘
- proprietary capltal charges ................ et o 3600
F. Other deductions and/or charges.......... e e aerr et vataaaaan ' _ 3810
"G. Deductions for accounts camled under Ruls 15¢3-1(ak8), (8} and (cxa)(x) 3816 | :
H. Total deductions ana/or CHANGER . .......eeuevieeenrenseaeonniraiaienaeeeeirerssansasaeannass | 164,072 )|3s20
" 7. Othar additions ANa/Or IIOWAEIE CIEANE [LIBI - « » - <« < vt v eennsnnnnn e eassasananaeae e s eaeaneessasaann _ 3830
8. Nat capitel bafora halrcuts O SECUMIIBE POBHIGNS . .« v v v en v enmn et trerasneeerrsnnaessreeaarnnnnnns s 1,567,649 |3840
8. Halrcuts an securdties: {computad, whare applicable, pursuant 1 16¢3-1(): : i
A. Contractual securities commitments .......... e e s, : 3660
B. Subordinated 88culias DOMOWINGS . ..« .veveeenaiveneennnnn. e 3670
C. Trading and {nvestmant securitias:
1. Bankers' acceplancas, cortificales of daposit and commerciat paper ... l 3660
2. \.5. and Canadian govemment obliGatIONS . - vvueerervecrereeanna., 3680
3. State and municipal gavamment abligations ..........-.. SO : 3700
4. Corporata ObIANIONG .« covu et et eree et aaaa {310
5. Blocks and WaImamta. ........cevvveenererans P _ 1,485 s
B ODHONB ... eteree ettt ete e areenasaaererareateaiaaan. 70
LA 11 T : 3732
T B Other BBCUMES ....u.uii i e ! 20,921 sty ‘
D. Undue ConCaIBON « ..« v v v uesreeteuereeeerrerseseneaennnnnn.. L .
e ORBT QI+ v e e veeen e e e e enem e e e em e e e e e n e e s7s6| ( _22,406)| 5740
0 NBE CAPIAY . .. Lt e e e s 1,045,243 {3750

OMIT PENNIES

SEC 1695 11 0of 28
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FINANCIAL ANDvOPERATlC‘JNAL PCI?RMTBl;NED UNIFORM SINGLE REPORT

BROKER OR D.EAL_ER Phila_delphi'a_ . Corﬁ . . For Invt. Svgs. ‘ asof __06/27/03

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Para ‘ | | _‘ o
1. Mlnlmumnetcapulalrequlred(ﬂ%% ot fine 19) ...... T IRRRU - ‘8,728 [dzs6 | -
_12. Minimum dollar net capita! requirement of raporting broker ar dealer and minimimum net capltal requlremen( : ) : —
of subsidiaries computed in accardance with Not8 (A) .. .ce.vevvieinennnentn. e veveew. $...250,000  jazss
_13.Net capltal requiremant (greater of {ine 17 or 12........ et eeernees i eeEeeiaeanan e s 250,000 3780
14. Excess net capital (liN8™10 1885 13). .o euvenvernreeannnns PN od 1,295,243 jsrro
15. Excass net capltal et 1000% (ine 10 less 10% of line 1 e e Lo..w$_ 1,532,149 [s7a
' COMPUTATION OF AGGREGATE INDEBTEDNESS :
16. Total AJ. liabillties from’Statement af Financial Condition .. eiveeaeas eereenan e $ 130,932 [a7eo ]
17. Add: '
A. Drafts for immediate credlf. ... .covnntiierenieiaraiiiiieaiianenss 1s M
8. Markat value of securities borrawed far which no equ:valant value
Ispaldorereditad .. ... . ittt e e $ _ 8810, | -
C. Other unrecarded amounts (usn B PR N "$ : Je20] g 3830 §
© 18. Deduct: Adjustmem based-on deposits in Specla.l Reserve Bank Accounts (1503-1(c)(l)(vlm e ceae S . 13838
B |- Tola( aggregate INOEDIBANOSS - .. . iee s sasaneasansssnnsnsssenesssnanannes e TS S P T 130,932 3840‘
20, Percantage of aggregate indebtedness to net capital (lina 19 + by (0@ 10} evein e aenns i idene i Y 8. j3ss0
21 Percentags of aggregate Indehtedness ta net capital affer anticipated caplial withdrawals e

(lina 19 + by line 10 less HOM 4880 PGS T1) . e vevecenerenrnvannnarniacneearasananans e . % 8
- COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

22. 2% af combined aggragate dabit items as shown in Formula for Reserve Requlremems pursuant ta Ruie
15¢3-3 prepared as of the date of the net capital computaﬂon Including both brokars or deajers and

10, Onptions daductions/Net Capital ratio (1000% 1est) total deductions exclusive of liquidating equlty under

CONSONABB SUBSIAMNAS" GRDIIS, -« . e eeee st oaasnensnne s a s e e e meeesraannanaranaes eeieinas »$ N/A | 3870 |
23. Minlmum dollar nat capltal requirement of reporting hroker or dealer and mmlmum net capital ‘ .

raquiremant of subsidlaries computed In-accordance with Note (A)........ ettt $ 3ga0
24. Net capital requiremant (grealer of 108 22 0f 23) . ... vevune e enre e eneaneenens. s s 3760
25. ExCO8S 181 CAPila] (N8 10 1885 24) ... -evennenleaen e en s eae et ee et et e et eane s 3810
26. Parcentage of Net Capltal to Aggregate Dablta (line 10 + by line 17 paga B) .......ooooieiiiaieionninn. % | 3861
27. Parcentage of Nat Capital, after enticipated capltal withdrawals, 10 Aggregate Debits ‘

{ine 10 less Itam 4880 paga 11 + by liN@ 17 Page ) ...ovouneeneirnnnaniinennss s . % 3864
28. Net capltal in excess of tha greater of: : ‘ :

A. 5% of combined aggregate debit items or $120,000 ... ... .ol . S 3820}

OTHER RATIOS
Pant C _
29 Percentage of debt to debt-equlty total computed in accordance with Rule 15¢31(d) ..... e eeveaaae %A N/A 3860

{ 3862 l

F\ula 15¢3-1{a)8), (aX7) and (CHIRX) +. Net Caphal eereeeens  ereeceeneerins O %
NOTES: -

dealer and, for each subsldiary to be consolidated, the greater af:
1. Minlmum dallar net capltal requiremant, ar
2. B%% of aggragate indebtednass or 2% of aggregate debits if altemative method s used.

(™ The minimum net capital requlrement ahou\d be computed by adding the mlnlmum dollar nat capital requiremant of the repomng broker .

(8) Do not deduct the value of securities bomowed under subordination agrsemants or secured demand noles covared by subordination agree-
mants not in satisfactory form and the market valuas of mamberships In exchanges contribulad for use ol company {contra to Itern 174Q)

and partners’ securities which ware included (n nan-allowahle agsats.
(C) For reparts filed pursuant 1o paragraph (d) of Rule 17a-5, respandent should provide a list of materal non-aflowable assets.
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PART Il — FINANCIAL AND OPERATIONAL GOMB!NED UN!FORM SINGLE REPORT

BROKER OR DEALER For the pariad (MMDDYY) from % 06/29/02_|s8s2] 506/2 /0

_Phila. Corp. For Invt. Svcs. Numbar of mantha included In this statement 12 1631
REVENLUE 'STATEMENT OF INCOME (LOSS) e

1. Commissiona: . . ' -
a Commissians on transacuons in {istad equity secumles exacuied QR BN BXCHANGE - o .o ovrvrr v enennnn € 1,412,992 13936
b. Commisslons on transactions In exchange listed equity securlties exacuted ovarthecounter ............ : - 3837 -
€. COMMISSions on lSIed OPHOR TrANSACHONS - ... .\ nneeesnneaeeseean e eamaaee e eaanniaanen. . 7,273 |38
d. All othar securitias cammissions ....... .. et e ittt aiiraas e eaeaaanaans e lieneaans ! 232,393 |sm38
e. Tatal eacurities commissions -.... e i e ra e aen E : {3940

- 2. Galns or {osses on fim &scurities trading accounts

& From markat makmg in avarthecounter equity sacurltles ........... JON. . e ieheeean O ‘

1. Includss gains or {lossas) OTC markat makmg in exchange listed B
equlty securties ... .. N ceeenen ' 3843

b. From trading In debt sscuritiss .......... eeeaians e ieaaes cerieenes ceeaes ereeiaeares
¢. From market making {n options on a national-securities @xchange ... .c.cveeiiiaciennan e Ceeaes
. From alf other trading -« ..ceovvevnnsreeniaceariienseeosansons etenseeeraencretrinaeainanns .-
6. Tl QAING OF {IOBBBSE) « 4o iveurarenrvussaneseancetaoseoaasorosnsaossvetsuesaocssaeananenensanes

3. Gains or lasses on firm securities lavastment accounta :
& Includas reatized gains (10836%) ... .eveevrererreverennconcasans ceres 4238

b. Includes unrealizad gains (165968) .. .... .. ...... e e (55700) A236

¢. Total realized and unrealized galns (J08S88) . .. c.ovvnvrmrvennnnioonianannns e vee ettt ieneaararnane .!

4. Profits or (losses) from underwriting and selling @rOUPS - ......oovvnirennenenon... e eeaeeeaeeias

a. Inciudes underwriting income from carporate aquily securitles........... i : @ _

5 Margininterest. .. ..ol PR eerraeaeneetaseseeais Seseenans v ]

(]

135,240 [%a

13946

3348

3850

(5,700) »5952 '
- 3955

3840

62,629  |aa70

. 8. Ravenue from sale of Investmant company shares . A e reans i
" 7. Fees for account suparvision, investment advisary and admlnlsumwe 3BIVICEE - e e et araernns, SO 7_73_1524 3876
"8 Revenwe from research 88rvices ........ ettt ettt e, ettt e et aaaan ‘ Sga0
"B COMUTIOAIIOE TBVRMME + .+« et e e e et e ineesaaennecmnsermeaascaarneneaeessvansnnin U : 39%0
10. Other ravanua ralated (a SECUANIAE BUSINESS . - . .« .evarereeeeenescaeanaeannncaranns s ! 637,512 |3085
T1Y Other faVENLS. . vvveveeerennennecnnnss e eeen e reeareiraeearaae, ettt 80,647 |a3n8s
© T2 TOMBL FBVEMIUB «  + e neeee e e e e e e e e e e e e e e e e e §_3,636,510 {4030
EXPENSES ‘
13. Reglsterad rapresentatives' compansation .................. eaes e et 51,480,467 lsa110
14. Clerical and administralive 8MPIOYSeE" BXPANEBS ... .. ...eeoiennneumemnreaieanueioeaes TR 573,708 _|4040
15. Salaries. and other employment costs for ganeral partners, and vating stockholderofficars .. ............... 4120
8. Includes Intarest cradited to General and Limitad Partners capital accounts. . . fa130]
18. Floor brokerage paid to certaln trokers (see daflaition) ... -... e s : 4055
17. Commissiona and clearance paid 1a all other brokers (see definition) .. .. .. s e 1 267,531 |46
18. Clearanca paid te non-hrokara (see deﬂnltlon) e e e et a e et 4135
18, COMMUMICRUIONE « . oo oernemennaseeenaninenanas @ e s s 272,546 |4060
20. Ocoupancy Bnd GOUIPMENT COBTE .. ... .. .euuecrereeneneoanrnenecsoneunnnneroneearnsannsns e 240,486 (400
21. Promotional Costs .. ............ e ey e e s e e i e 38,252 4150
22, Interest expense ....... O S S 1,002 4075
a. includses interest on accounts subject to aubormdination agreaments ...... {4070 | .
23. 1o3ses in emor account and bad debts .........ioeeeioreen... e e 2,369 a0
_ 24. Data procassing costs (Inciuding service buroau 8arvice CHAMES) «. oo o vvveueetiieareereaaaeeiians. I 4186
25. Nop-recuming charges........... e e e e 180
26. ROQUIALONY 1888 AN BXPANSOB . 1. ..o\ vure s ereennaenansnens iasanssannaesasnane e s e e 33,206 jamss
by LT Y B P S SO 200,181 |40
28, Total expenses............ SEU P P N s 3,109,748 |am0
. NET INCOME : . )
. 20, Incoms (lass) before Faderal Income taxes and ltems below (itam 12 tess ftam 28) e . 526,762 |40
- 30, Provision for Federal Income taxas (for parent ofily) .. ...ooveneenecnenien i el s 161, 368 |a220
31. Equily In eamings (losses) af unconsolidated aubsldlarfes not (ncludad abave ......... e i .Y 4222
& ANer Faderal INCOMB [AXEE OF .« vvenneenesenens s aeeeereeaie [4238]
32, Extraordinary Gains (I08SES) - ... .. vnnnien el e e et e et e eaaenas e 14224
i a After Fadaral (NCOMa taxes Of . ... .....uieruevenneans el eeaeaaias | 4239 | C
33, Cumulative effact al changes in accounting EANCIPIBS ... oot mnicrrenrearaennnnnnne. R 2]
34. Nat incoms (loas) after Fedaral Income taxes and 6XAAOMAINACY HHEMS + v vvvneeerrarrnvnrrenerennnnnnss $ 365,394 {4230
MONTHLY INCOME '
35. income (t:urrer'atuI month only} before provision for Fedaeral incoms jaxas snd exiraordinary items ............ s 58,458 f@
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-10. Other (Lgf) ... .. PP e Ciereans —_— Jeazs)

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BHOKEHOR DEALER - Philadelphia Corp. .For Invt. Svecs : s af

06/2%/03

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 16c-33 -
{Sae Rufe 1603-3, Exhihit A and Relatad Notes)
CREDIT BALANCES .
1. Frea credit balances and other cradit ha(mces In customers' sacurty
‘accounts (s8a Note A, Exhibit A, Rule 16638}, ...oveveen- e reieereai Ys__ N/A mr
2. Manies borrowed callateralized: by securities carried for the accounts of
" custamers (5ee Nate 8) ......... et ne it e Ceieeiies 4350
3. Monles payable agalnat customars' sacurlties joaned (ade Nata €) .......... 4380
4, Customars' securitles fallad 10 racalve (868 Nata D) «..vvvveeeereaenen.. .. 4310 |
!4330I
4300
4400

5. Cradlt balances In firm accounts which are atirbutable ta pdnclpal aales
10 CUSIOMArs . ..iveeernran.. Ctreteeerianeeerreairann R
6. Markat value of &tock dividends, stock spma and almllar dlsmbutlons
racejvahle outstanding aver 30 dalandar QAYS (v )
© 7. **Markat vaiue of short sacurity count ditfarances over 30 calendar days old .
8. ""Market valua of short sacurities and cradits (not 1o ba offset by longs or by Y
debita) In all §uspense accounts ovar 30 Calendar aYB..iveeveeeerresns O 4410
8. Market valus of aacurities which are. In transfer In excess of 40 calendar days
- "and have not baen conflmed to be k\ transfer by the transfer agant or me . —
‘ lssuardunnamﬂmdays ...... [T eereqeer e ey o . 14420

4430

1. TOTALCHED!TS ..... ST PO, e e e eeeeens S s

- DEBIT BALANCES

12. "*Dehlt bajances i customars’' cash and margin accounts excluding un-
sacufed accounts and sccoynts douttful of coliection net of daduct(ons . :
pursuant to Note E, Exhibit A, Rule 18633 ..o oiiriiriieiieieienaiannn $ [asa0]
13. Securities borrawad to affectuate shon sales by customars and aecuritias ]
borrowed ta meke delivery on customers’ sacuritias falied to dallver ........ - {4450
14. Falled to deliver of custamers’ securities not older than 30 calendar days.... - 4480
16. Margla required and an daposit with Options Clearing Corparation for ]
option cantracts written or purchased In customer accounts (sea Note F) . 4485
18 OB (B0« et e en et ie ettt e et et anaeaaas “ 4488 | -

17. *TAggregate debit itams .. ..., .o ihii it e e etecrereeaan. RPN PP feereeeeian S

4470

18.. **Less 3% (for altamative mathod only—~see Rule 15c3-1(f)(5)(l)) .......................... evevedrenaa,

)| 4471

19, " TOTAL 15633 DEBITS. . cu e iirt e i et ettt rae s easan s bacsisacn e, $

4472

RESERVE COMPUTATION
20. Excess of total debits aver (otal cradits {line 19 (ess llné 11} ......... Ceteeeraena, s vesresaenas ol

21. Excass of total cradlts over total dehite ine 111esB lind ¥8) ... oot ieri i Ceieanas
22, If computation permittad on a monthly basis, antar 105% of axcass of total credits over total debits........

4500

'23. Amount held on deposit In "Reserva Bank Account(s)." Including value of quatified sacurties, at end of

'|4510l

1BPOMING PBIOT . .o ittt i ie et e i g caaan bt
24. Amount of deposit (or wi wal) including
$ 4515 | valua of qualifiad 56CUMNBS. .. vveererrernneernrrnnnns eeenaeiaeas e

[=)

'25. New amount |n Raserva Account(s) after adding dsposit or subtracting withdrawal Including
3 4625 | value of quallfied securities..........c.i i s

4630

4540

26. Date af dapoalt (MMDDYY). .. ... O

FREQUENCY OF COMPUTATION

27. C’mlyx : [ I Woeekly __ [asss] Manthly ; [a3u]

**In the event the Net Capllal Requirement ls camputed under the altemative mathod, this “Resarve Formum shall
be prepared in accordance W|lh the requlremems af pacagraph {f) of Rule 15¢341.

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER Philadelphia Corp. For Invt. Svcs.

as ot 06/27/03
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢-3-3 (conunued),
EXEMPHVE PROVIS!ONS ' :
28. if an exemption from Rule 15c33 Is clalmed, udemlry helow tne sectlon upon whlch ‘such axemptlon is based
" {check one only) : . -
Ah(xxn—sasm:apua:ca:eqo:yasperﬁute1sc&1..'..............;. .......... e el RS 4550
B. (KK2KA) — “Special Account for the Exclusive Benefit of customers” malntained ..., ........oueen. X 4560
C. (kX2{B) — All custamaer transactiona cleared through another brokardealer on & fufly dlsclosed basls, . :
Name of clearing firm 4333 4570
D. (k{3), — Examptad by order of the COMIUBEION « e e erreneneareeneenrenenacornestnenrasnsennenans -| 4680
infarmation for Possesslon ar Cantrol Regulmmenls Under Rule 15¢3-3
State the markat valuation and number of items of: :
1. Custamers’ tully pald securities and excess margln securdties not In the-respondant's possession or control
as of the report data {for which inatructions to reduce 10 pasaession or control had been {sauad as of the
report date} but far which the raquired actlon waa nat laken by raspandant within the tima (rame specifled -
under Ruls 15c33. Notes A and 8 ...... et PP e e $.- 4588
A Numberofltems......»...............-...... .................. eereens U Seerresrenane 4587
2, Custamars futly paid sacurities and excass margln sacurities for which nstnections to reduce to poosession ‘ o
or coniral had not baen (ssued as of tha report date, excluding itams arising from “temporaty lags which
result from normal business operations” as permmed under Aule 15¢34. Noles B,CandD ......oovvenn.. 3 4688
A Number of IOmME <. .ovvunvaren.n. B e A : 458
_ ‘ — OMIT PENNIES
3. The ayslem and procedures utllized in complying with the raquirement ta maintaln physical poassasion
- or control of customers’ fully pald and excass margin sacurities have been testad and ara functioning :
In a manner adequate ta fulfiti the requirements of Aula 16¢33............. I [asa4] No 4586
NOTES

A—DPo nat Includa In Item one cuatomars’ rully peld and excese margin securities requirad by Rula 15c3 to he In possasa«on ar contiof but for -
which no actlon was required by the mspondent as of the repart date or raquired action was takan by mspondant wuhln the time frames

specified undar Rule 15¢34.

B8--State separately in raaponasa to items ona and (wo whelher the securties reported in responee thereta ware aubsequenuy reduced to pcs~

aession or cantrot hy tha raspondeat. .

C—Be sura to includa In itam two anty itams not arising from *temporary laga which resuft from narmal business oparatlons" as psmnitted un-
- der Rule 15¢33. .

D—Iltem two must be reapanded to only with raport which Is lled as of the date selected far the broker's o dealer'a annual audit of financial

statemants, whether or not such date 1 the end of a calendar quartar. The response to ltem wo ehould be flied within 60 calendar daye af-
tar such date, rather than with the remaindsr of this rapart. This Infarmaticn may be requirad an a mare frequent basie by the Commlsslon

or the deslgnated examining autharity in accardance with Ruie 17a-5(a)(2Kv).
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DRAFT 8/18/2003

PHILADELPHIA CORPORATION FOR INVESTMENT SERVICES

Reconciliation, Including Appropriate Explanation, of the
Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements
Under Exhibit A of Rule 15¢3-3

June 27, 2003

Computation of Net Capital Under Rule 15¢3-1

No material difference exists between broker’s most recent, unaudited Part II filing and the Annual Audit Report.

Computation for Determination of Reserve Requirements

No material difference exists between broker’s most recent, unaudited Part II filing and the Annual Audit Report.



1

- SEGREGATION REQUIREMENTS

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR OFALER  Philadelphia.Corp. For Tovt. Sves. . asof ___06/27/03

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS N SEGREGATION
cusroueasi REGULATED COMMODITY FUTURES ACCOUNTS

1. Net ladger balance:

A Cash......... s e e et rene e e e e N/A . 7010
a.Securiues(mmamn....;.-.....‘ .......................... eeeinaiies et ianereraeerraeaae ’ 7020
2. Net unrealizad profit (loss) in open futures contracts traded on & CaRtECt MAKET .. .eveeeenrenneneenn - 7030
3. Exchangs tradad optlons _
. A. Add: Market Value of apen option cantracts purchasad on & contract MAarkat ...........veeveeanennnn. 7032
8. Deduct: Markst Value of open apticn contracla granted (sald) on-a contract markal ... . ..ooveereen.. 17033
4. Net aquity {daficit) (Fota! Of 1, 2 AN B eueruirneerrenenuvesreenceraenaneraerasnnsenecsnaancanasnenas 7040
8. Add accounts liquidating to a deficlt and accounts with debit balances with no opantrades ............... 7050
6. Amount requirad 10 be segragated (10181 Of S BRG ) .vvuuvreoereracenecuaeneerocnusoioeennennsenien _| 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Dapostied in aegragated h.mds bank accounts: i
N R S S O ST 17070
8. Securlties represanting Inveatments of cusiomers’ funds (BUMAIKEE « e v vee e eene e | 7080
C. Sacurities held for particular custamars or oplian customer In fieu of cash (at markef)................. 7080
8. Marpina on dapasit wnm clearlng orcanlzatlons of contrast markata::
RN o O P 7100
© B. Securities rapresenting INvaSIMEAtS Of CUSIOMEFE’ fuNS (A1 MAMKAY) -+« .- .eveennernsnrneneenenennn 1110
C. Securitles hald for particular customers or aption customers in lleu of cesh (al MAket). .. ereennens 7120
9. Settiement dus from (10} claaring Organizatians of cANTEACE MAMKALE - . .« v . vnntovsannnnieannereennneennn. 7130
10. Exchange traded optlons:
A. Add: Unresilzed receivables for ogtion conlracts purchiased on contract Markels . ..........cceeenvne..n. 7132
B. Deduct: Unraalizad abligations for option contracta granted (sold) an contract markets . ................ NI
11, N8 BQUITIIE WHN GEOT FOME . .t o .t vt ee e e eeee e e e miee e e e s et e aa e se e e renareeaes 7140
12. Segregated funds on hang:
E N o PN 17150
8. Securities rapresenting investmants of cuSIOMers’ fUNAS (B MAMKAL . - .. .ouvvnerennretneernenssnnnnns 7160
* C. Securitles hela for particular customars in fleu of CBSN (81 MAMKAY . .o .o veven et ierenaeeennnenns _|Tiza
13. Total amount in sagragation (total Of 7 UGN 12) ... . evevnnrreneeenrereannnareenernneennraeannarens s T80
14. Excesa (Insufficiency) funds In 66gregation (13 MINUS B] . ... ..veveeeereneerrenneernnesnrnnnneremannns s 7180
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FINANCIAL AND OPERATIONAL gI?RMrB'gNED UNIFORM SINGLE REPORT

.

'| BROKER OR DEALER _.P'hila,de.lphia Corp. For Invt. Svcs. asof__06/23/03

Ownershlp Equity and Subordinatad Llabllmea' maturing or proposed fo be withdrawn within the next six manths
and accruals, (as delined helow), which have not heen deducted in the computation ol Nst Capltal.

~ Typaof Proposed = ‘ ) , o _ Ampunt to ba

" WHhdrawal or . o : ’ _ ' Withdrawn (cash | (MMb,DYY) o Expeét '
. Accrual S C ) " Insidar or amauat and/or Net Withdrawal ar to
" Sea balow for ’ . Outsider? Capital Valua of. Maturity ~ Renew
cods ta enter Name of { endar or Contributor {in or Cut) : Securitiss) - Date {vas or No) .
\ [a600] | [a01] - [asoz]s ~_ [aee] - [4g04] [4605 |
4 fas10] [4611] [4512] [ams]  [ena) [4615]
Y [4620 | _ [@l l'mzl.  [ae2s] - [4624] [4625 I.
s [4s30] l«m] [4632] . [ag3s] [4834] [4635]
2y "l4e_4ul _|4641] lcuml {agaa] .!4644| _ lqeqs]
Y - [assa - [wm] [  {qes3] [a834] - [ae8s]
X [aee0] [4881 | _ [4e82] [as83 ] [as64] [as6s |
Y ~ [aer0] [a671] [4572] - [agr3] [ag7a] - [as75]
b4 680} [aga1] [4s82] ‘lasaa}' [ag8a] [488s ]
y 4880 4891 [4s92] 4633 [4s84] (4695 |
Totat 8 { | ~ fresae].
OMIT PENNIES

*To agree with the total on Recap (item No. 4880)

Instructions: Datall Llsting must include tha tatal of [tems maturing during the six manth period (aliowing the report date, regardiass of whathar
ar not the capltal cantrbution is expected ta he renewed, The schedule must afso include proposed capital withdrawals scheduled
withia the six manth perod fallowing the report date including the proposed rademption of stock and payments of Habilities secured

© by fixed assets (which are considered ajiowabie a3sels in tha capital camputation pursuant to Rule 15c3-1{c)2)iv)), which could te required
oy the landar on demand or in iess than six months. . ‘ :

WITHDRAWAL CODE: DESCRIPTIONS

1. Equlty Capital : ‘ , .

2 Subordinated Liabilitles A 3 -
3 Accruals

DU

16e3-1(c}2)iv} Llabllities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SlNGLE REPORT
Capital Wlngpc;lrawals
PART I

BROKER OR DEALER ~ Phildelphia Corp. 'For Invt. Sves " asal 06/2%/03

RECAP ' ‘ '
Ownershlp Equity and Subordinated Llabﬂltlas maturing or praposed to be withdrawn wllhln the naxt six monms
- and accruais, which have not been deduc_:ted In the computation ol net caplta.

1. Equiy gp_ua
A Partnership Capitat: : o o —
1. General Partner ... ......... N eeeeieeiniaean vivenenn X &700
2 Limited ..... e P rerreesaeeiee ane
3. Undistributed Proffts ... .. v P, [ 4720
4, Other (dascriba BAlOW) - .. vureeereee e, e reaeaas 4730
5. 5018 PrOPHBIAISHIP -« . v v vevereeanneerereerreraenesoniomaaeaeeees ar3s
B. Corparation Capital: v . ) .
1. Carmmon Stock ........ F R Y i 4740.
2 PIOIBMEE SIDEK . oottt et ar et r e e 4750
3. Retalned Eamnings (Dividends and Othen ............. et Y a0 ]
4. OtNC (ASECHDE DBIOW) « . - .\ v e nreresnencennanneaneaaneaannnnns qrn
Subordinated Liabliitles : v ' ' '
A. Securad Demand Notes ............ e -SSP L. 1. ] I
© 8. Cash Subordinates.. ... .. e SOOI lareo | .
C. DEBOMIUIBE v el iale st e enans s SR 4800
D. Other {dascribe balow). .. .......... s e reeeeieaneen 4810} -
QOther Anticipated Withdrawals . ‘
A BOMUBAS ..ttt ieieiiaeer it are e iae e e ae e ieaeaanan : 4820
© B. Volunlary Contributions to Pansion or Profit Snaring Plang.....coc.c.ns ’r 4860
C. Othar (d68Crba DAIOW). . ..o veerenet e aia ot rereaeeaernnnannn &l .
§'ma:.........) ......... [P U e s g NONE [ase0]

. Description of Othar '

STATEMENT OF CHANGES N OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, BegInNINg OF PAM . . ... .o\ttt rtaias e e s ae e e s ranant bt .. 5 1,418,476 {4240
A: Net income floss)....... et e e 313,245 |4260
‘A. Additlens (Includes nan-conforming capital 6l ......oevrereennennnrenn. 3 ' —_l4282 ).'.- e 4260
C. Deductions (includas nonconfarming capital of ....o.....c...ivven.... $ 4212 }) B K7
Balanco end of pariod (EomM 8M B0} « .t vvnntr it i tettaeataeracraneresaanoronesoneoosecsonnanenn & 1,731,721 jazmo)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
) TO CLAIMS OF GENERAL CREDITORS :

. Balance, beginning of pariod ..............ciieenn... P $ NONE 4300}
A INCTOASOS « vt vt e e e aeeeeanenn [ e, e _ 4310

 B. Decreases ............... e, S U | . )]4320

. Balance, endofpedod(From(tem3520).................;............; .................. $ 4330}

: h s OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMB}NED UNIFORM SINGLE. REPORT

PART 1
BROKER OR DEALER Philadelphia Corp. For Invt. Sves. asof __06/27/03
FINANCIAL AND OPERATIONAL DATA
1 Month ang total numuer af stock record breaks unresofved over three business days  VYaluation . Numbec
BT - (- 1+ PP T R % 4640 : 45800
"B, breaks BhAM ...eveeene...s e e veenreneaan 3s agio ] ), . _| 4820
2 15 the firm 1o comphance with Rula 17313 regarding penodlc count and verification ) ) : .
of securilie sitio ¢ 8 at leas e in e ale ar? -
e e osiions end locations aileast once In exch caendar e o ves[ X - o]

3. Personnel employed at end of neponlng period: : : ‘

" A INCOMA PIOGUCIRG PAMBOMNEL +. . v\ veeseensee e e eneenaeess e e e et ae e ateeeaennnennanes 16 jaeso

8. Nondncome producing personnel (all Othen . .....o.eovereenoneonns.s P 9 |aea0

Lo P PP et D 25 ja9r0

4. Actual number of ticksts executed during current manth of reporting penod ................. ey : 1,221 ja4sa0

5. Numbar ol carrected customer confirmations mailed after settlement dala ....o.oeeroeieiiiun inne. : 2 lass0
Debit - Credit

. No. of items (Shon Value) No. of ltems . {Long Value)

8. Money diiferances ......... s 4 S000} s 5010 so20 {Vs S030 ]

7. Securlty Suspanse accounts .......... 5040 ¢ G650 s080( ¢ -} 5670

8. Security différence accounts.......... §6080} 5 - 6asq S1aaf g 5110

9. Commodily suspenss accounts ... .. . 6120 | s 5130 51401 5 5150
10. Open transactions with correspandents, s ' N '

- other brokers, clearing organizations,
. depositories and intaroffice and inter-
company accounts which could result _ '
30 Catondn g o Ao ever 5] s [s10] 58] s B
1. K a cilial — un-

" fesalvad amounte over 30 calandar days [zl [z ] 2] s [52s0] -
e eontimad ooy 40 catandar syt | (23] s 5260 [5e80] § [ezm0].
13. Transactions In recrganization accounts ;

— over 60 calendar days............. Y : 152801 g 5280 6300 | Ys £310
14 TOtAl . Lieeeiiaee e eennnss B320) ¢ 5330 53401 3 5350

: No. at tems -Leger Amount Market Vajue:

15. Failed 1o dafiver 11 businass days or longer (21 business ' ' '

days or longer in the case of MZniclpal :gecﬁuea) ....... [sas0] s 5361 [s32]
16. Failed to raceive 11 business days or fanger (21 business :

days or fonger in lt‘\ﬁ ca‘se of Mazrr:ctpal Sicu(:ues) ....... 6363} ¢ v [s364] $ 385
17. Security concentrations (See instructions in Part I;

A. Propristary pasitions. . . ... e e e e e $ 5370

B. Cuslomars' A2Counts unider Rule 1563 « .. euuen et e it ettt e et et ae e aa $: 5374
18. Totaf of parsonal capital bamwings due WIth(R SIX MORIAS <. .. vauneeneein e eeema e e e aaeeeaaennnany $ 5378
19. Maxtmum haircuts on underwnting COMMIIMANTS GUTHNG N8 POOOT . « .. v e et tae et e aen et ee e Ts §380
20. Pianned capital expenditures for busineas expansion during next SIX MOMTHS ... .vrtieinirrinnrreeinrennnan LY 5382
21. Liabilities of other individuals or organizations guarantesd Dy resPONdeNnt .. ..ot iee ettt $. 5384

© 22, Lsase and rantals payable withln ona year. .................. e et e, .S 5386

23, Aggregate Isasa and rental commitments payable for entire term of the (aase o

N c T T A s 5388

= T SR $ 5330
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1601 Market Street
Philadelphia, PA 19103-2499

Board of Directors
Philadelphia Corporation for Investment Services:

In planning and performing our audit of the financial statements and supplemental schedule of
Philadelphia Corporation for Investment Services (the Company), for the year ended June 27, 2003,
we considered its internal control, including control activities for safeguarding securities, in order to
determine our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide assurance on internal control.

Also, as required by rule 17a-5(g)(1) of the Secunties and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by Philadelphia Corporation for Investment
Services including tests of such practices and procedures that we considered relevant to the objectives
stated in rule 17 a-5(g), in making the periodic computations of aggregate indebtedness and net capital
under rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3.
Because Philadelphia Corporation for Investment Services does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review the
practices and procedures followed by Philadelphia Corporation for Investment Services in any of the
following:

1. Making quarterly securities examinations, counts, verifications and comparisons
2. Recordation of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgements by management are required to assess the expected benefits and related
costs of controls and of the practices and procedures referred to in the preceding paragraph and to
assess whether those practices and procedures can be expected to achieve the SEC’s above mentioned
objectives. Two of the objectives of internal control and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which Philadelphia
Corporation for Investment Services has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management’s authorization
and recorded properly to permit preparation of financial statements in conformity with generally
accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.



Because of inherent limitations in any internal control or the practices and procedures referred to
above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions
or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control would not necessarily disclose all matters in internal control
that might be material weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a condition in which the design or operation of the
specific internal components does not reduce to a relatively low level the risk that errors or fraud in
amounts that would be material in relation to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of performing their assigned
functions. However, we noted no matters involving the internal control, including control activities for
safeguarding securities, that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Philadelphia Corporation
for Investment Service’s practices and procedures were adequate at June 27, 2003, to meet the SEC’s
objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
Securities and Exchange Commission, the National Association of Securities Dealers, and other
regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

KPMe LIP

Philadelphia, PA
July 23,2003



@ Philadelphia Corporation
For Investment Services

A SUBSIDIARY OF CHESTER VALLEY BANCORP INC.

~ August 25, 2003

Securities and Exchange Commission
450 5" Street N.W.
Washington, DC 20549

RE:  SEC File Number 8-31934

Dear Sirs:

_ Enclosed please find two copies of our Annual Audited Report Form X-17A-5, Part I1I as
well as two copies of our Adequacy Letter from KPMG, our Auditor.

Please let us know if you require anything further
Thank you.

Sincerely, -

| Ty %Wﬂ”

‘Mary Kay Greenwood
Vice President

‘Enclosures

MEMBER NASD/SIPC ]
One T ihertv Place *» 1650 Market Street » Suite 3050 « Philadelnhia PA 19103 « (215) 419-6400



